
  Appendix D 

‘Cambridge Housing Fund’ within the Cambridgeshire and Peterborough Devolution Plan 

Subject to agreement on the devolution deal. 

 

 £70m grant to be made available to Cambridge City Council, for it to use to build new 

council housing.  

 

 At least £60m of the grant to deliver the 500 new council homes in Cambridge by the City 

Council will spend the grant over a five year period on social rented homes (defined as 

rents at Local Housing Allowance levels).  

 

 £10m of the grant will be available to the City Council to replace any of the 500 

subsequently sold through the RTB.  

 

 The City Council will combine the funding with Right to Buy (RTB) receipts in its control.   

 

 The City Council has already identified potential sites and will develop a detailed delivery 

plan. 

 

 The new housing will be owned and managed through the Council’s Housing Revenue 

Account (HRA) and will be let as secure local authority tenancies. 

 

 Delivery of the new homes will be undertaken in close liaison with South Cambridgeshire 

District Council in relation to their complementary affordable housing programme and 

through the Greater Cambridge Housing Development Agency, the shared housing delivery 

vehicle operated by the two Councils. 

   

 The City Council will have the freedom to choose the extent that it provides the new homes 

on land that it owns or land owned by others (including through section 106 planning 

agreements). 

 

 The grant will be made available to the City Council through the new Combined Authority.  

 

 The grant is separate and in addition to a £100m affordable housing grant in the Devolution 

Agreement for non-council Cambridgeshire and Peterborough housing for affordable rent 

and shared ownership housing to be provided via housing associations, including a particular 

focus on delivering this in South Cambridgeshire and Greater Cambridge. 

 

 Issues relating to Government plans for ‘higher value sales’, affecting Cambridge council 

housing, were not addressed in the Devolution discussions and will be the subject of further 

discussion between the Government and councils, including with Cambridge City Council.  
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